
For the six months ended 30 November 2017
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Revenue Up 14% to R1,15bn
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Trading Profit Up 11% to R101,5m

(Before changes in working capital, net finance costs. taxation and dividend)

Diluted Core HEPS Up 11% to 23,3 cps

NTAV Up 20% to 292,2 cps

Cash Generated from 
Operations

Up 8% to R167,9m

Interim Dividend declared 6 cps

Å Earnings growth exclusively organic

Å Diversification strategy strongly 

supporting overall business

Å Difficult trading conditions

Å Strengthened financial position as 

consequence of sale and lease-back 

of Umlaas Road property 

transaction

Å Sale of minority interest in DriveRisk

Å Level 2 BEE accreditation

Å General repurchase of shares

Å Dividend declared

Impacts:

(Operating profit adjusted for changes relating to share based payments and 
profit/loss on sale of capital assets)

HEPS Up 21% to 20 cps
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ÅSale of  49% minority stake in DriveRisk

- Discontinued operation

- Net cash proceeds ðR69,7m

- Profit on disposal ðR36,5m

- Effect on HEPS ð(2,3cps) in prior period

ÅSale and leaseback of  Umlaas Road properties

- Purchase consideration in R240m in cash

- R106m realised after settlement of directly attributable debt
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ÅPurchase of  100% of  Siyaduma

- Purchase consideration ðR16m

- Integrate into CVDS

ÅPurchased adjoining property to VDS Pomona

- Cash consideration ðR16,5m

- Development requirement ðR10m
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